FOR IMMEDIATE RELEASE

LENSAR® ACQUIRES LASER BUSINESS ASSETS OF PRECISION EYE SERVICES, INC.
Orlando, Fla., January 11, 2018 – LENSAR, Inc., a global leader in next generation femtosecond
laser technology for refractive cataract surgery, today announced the acquisition of the laser
business unit of Bloomington, MN-based Precision Eye Services, Inc. (PES). The asset
acquisition, the first for LENSAR, consolidates the company’s customer base for greater
optimization, efficiency and speed to market. Financial terms of the acquisition were not
disclosed.
LENSAR and PES originally formed a commercial alliance in 2014, launching the mobile laser
cataract service with the LENSAR® Laser System to surgeon-customers in the expanding laser
refractive cataract market. Now, under LENSAR’s ownership, the PES laser customer base will
have quicker, direct access to not only the rapid evolution of LENSAR’s technology – including
the newly-launched LENSAR® Laser System with Streamline™ IV - but also the company’s
industry-leading sales, service and technical team.
“With LENSAR’s strong growth and the continued development of our technology these past
two years, it was the right time to bring these mobile laser operations under our umbrella,” said
Nicholas T. Curtis, CEO of LENSAR. “Our relationship with PES has been key to providing more
surgeons convenient and immediate access to LENSAR’s first-in-class technology and this asset
acquisition consolidates sales, training and messaging to continue and expand that effort.”
This is latest in a series of transactions LENSAR has completed as the company continues to
pursue its goal of market leadership. Recent news includes receiving FDA clearance of the
LENSAR Laser System with Streamline IV and industry veteran William J. Link, Ph.D., joining the
company as chairman of the board.
“This past year, we received the commitment and backing of PDL BioPharma, which has
allowed LENSAR to not only meet our business goals for the year, but build value for the future.
Strategic acquisitions such as this make good business sense and clear the way for continued
growth in the coming year and more surgeons gaining access to our first-in-class technology,”
continued Curtis.
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About the LENSAR Laser System with Streamline IV
The LENSAR Laser System with Streamline IV, the fourth LENSAR system upgrade in two years,
is dedicated to helping surgeons manage astigmatism with extreme treatment planning
insights. This latest upgrade features IntelliAxis-L, a unique reference mark that leverages
LENSAR’s integrated pre-operative diagnostic capabilities, iris registration, and intraoperative
imaging to precisely and permanently identify the location of the steep corneal axis at the
capsular plane for intraoperative and postoperative toric IOL alignment. These custom-shaped
marks are exclusive to the LENSAR femtosecond laser platform and cannot be duplicated
manually or by any other device on the market today.
The only femtosecond cataract laser on the market today developed specifically for refractive
cataract surgery, the LENSAR Laser System features quick and easy patient docking, as well as
superior imaging capabilities including LENSAR’s proprietary Augmented Reality™ 3-D model.
This technology facilitates enhanced procedure outcomes by allowing the physician to develop
individualized treatment plans, including precise laser delivery and efficient lens fragmentation
that can reduce, and potentially eliminate, the amount of ultrasonic energy delivered into the
eye.
About LENSAR, Inc.
LENSAR, Inc., is a global leader in next generation femtosecond cataract laser technology for
refractive cataract surgery. The LENSAR Laser System with Streamline IV offers cataract
surgeons automation and customization for their astigmatism treatment planning and other
essential steps of the refractive cataract surgery procedure with the highest levels of precision,
accuracy, and efficiency. These features assist surgeons in managing astigmatism treatment for
optimal overall visual outcomes.
The LENSAR Laser System has been cleared by the U.S. Food and Drug Administration for
anterior capsulotomy, lens fragmentation, and corneal and arcuate incisions. For other
indications, it is an investigational device limited by U.S. law to investigational use only.
LENSAR, Inc. is a wholly-owned subsidiary of PDL BioPharma, Inc. For more information, please
visit www.lensar.com.
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